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p3(-e4ie3T3Y §b3(ealuququpny thwl pwdGtmppulwl pGykpmpjnGp hpdGunpyb b
Jwjwunwlh <wlpwwbmmpjul EGhpgtnmphyugh  Gwuwpuwpnpjub, «Gwuwqupni» pug
pwdGtbnhpwywl pGytpnipjul («Guqupni» LRL), «ITERA International Energy L.L.C.»
(8ITERA!) Ta0UCO 1997 AT=T3YC (-4&waéC 30-C PCUY31CA a3(U3Y=-AC, b3(3&13Y(
DSVA= 8y WAIAISY 0finVe1AasAISY NGUSY 1= NSUS030Y 1097 ATST3YC N4V i3AC 18-CY .
gasli=(al pb T3é633AaAI3Y — §fI3hanal! ~~“A-C UCc™ TYui=l 8§p3(3er3YC
PIYASA»TAAIBY T3A3T04U - 3H3T30»AC RCYSASAAAIBY ™ R3N3-aATU3Y, D3(36T3YC
P3YAi3&»TaiAjwl nwpwopny nmuwluwl pwlwuwl qugh wnwpuigdwb, ELjunputibpghuh
SAT3LAAAIBY ~ »AfadT »ATAY»A A2 T3A3YoUwl hwdwgnpdwlgmpjub hpwpbpgug !
p3U=303(Y=-AC:

§p3[@4ie - 343! 67 A-Y nnuwlub pwlul quqp <wjwunwl wnupU3Y U»Y3RYARN
aiy»0a0 AYT»fAasAlasy ¢ “Y3T3Y -3UC &313-Y»AC U»TaiAlasYY»iA e3NU3Yial »Y PP
N3YA=ICY 1=é3(a0Ala0YY»nA T30 - = 7aiia0 N=YOY=3A40ai¢ Ta0uco:

§pSleais- SU3it!l 67 A -ARTAN»&AISY NCUYSTSY YASTSIY t pluywl quah
UST3T3A3AalY & Ci=0ailUA D3(3er3YC D3YASA»TAAIBY Y»AucYy RasT=(ail,
P3(36T3YC D3YAS Atnnipjwl mwpwopny pGuwlwl qugh mwpwlgnuip bppnpn bpypGtp, Gop

E0TTa0 TIASYCT -SH3TSiviC  VSES. [USY, yoVSVesSTailsy, oy3asnaalisy -
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R2N=-4AIU3Y TA=-fi»AC CASTIY3040UA, CYid»e Y3 -4ila0 -3%3Ti3Yedann3icy

ququpwtuhs hwdwlwpgtph pwhwgnponuip, plnpu)GnuiG & H»AST3Eai6a0UA:

§p3(e4ie- %31l 67 A -anlasy»aiAl3Y 3é3iT13Y .

= plwywl qugh thnfuwnpniy, wwhbunwynpniy, yYbpwdwlmy, pwfumd L
CA=364iU,

= BTTASY»A-C3IC 3AT31AaiAlaly, +—aE31fiail, T3A3Yoéad, puwpfumd U
CA=04iU, 301 ATaiU »AnaRL »ATAY»A,

= PI(BET3YC  DIViiBd»waiAlasyail -anfad -SY3UASYedanr3(cY
quqwpwfuhy  hwdwlwupgtiph, uwmnpqbnGuw  qugh  wwhbunmwpwGGtph
i»A3T3¢a00ail ~ AYLE3(YaiU,

= f»080T - 3%C UST3T3A3400, +4E 317400~ =640,

= P3(3ET3YC P3YA=3a»wasAlaiyaiu " »fiflafit »ATAY»AaiU
ququupwiuwynpunwjhG L ququpwfuhy hwdiwlwpqtiph nt
»YAST3Ea0T3TUY»AC  YBE3-14iU, yCY3Yé3ianail, RCY3f3nacAlasy
R=N=-anlail:
§D3[@4ie- 3431l 6 A-C T3éai61=310Y 4&iGh hnphgnGulwG hGunbtgpywd  plnyp:

AVIsRatRIAYY  CRET2V26Y4) ¢ DRI2EWSYC  -24202w312a2h0=2Y  (20=2124-C
T>YTRAY36131 1363 13naiUY 40 SRE3T3YUC Taan1CY3gnuip, pwlwb qugh Ghplypnuip L
1A= Nagu»fiC T3h- 3 13naiUA:
§p3(e4ie- 3431l 6~ A-C T3€ai0T1=10Y Cii U»g Y»A=3eéail ;.
= 17 -3UCyCT306U3Y  -3B3UST3T3A3BAU3Y U3eY3x(4i0»n (T1119), anayu
T3 T»A&wo b6 wwpwopwjhG  uyqpmbpny L wwwnwuluwlGwnn GG
JtpoGwlwl  vwwnnnGtphG qwqgh  hpwgiwl, quqwupwpuiwl  guwlgh
R2BN=-4RIU3Y " THEYCT3T3Y ea=363nTU3Y N=30=30,
= SEYASY»A3T3Y T»YwRay! U=eY=x(460A T3%U3T»nAal ¢
-BEB3T3T3ASAUBY NBUST3i-¢ 3RE371a0Y»AC  ajeaicaily  &d
an3T31afilwi pwpdpugnuip, dwulwghnwlub ownwmipniGibp E dwnnignud
230V NBUSHCAC 30 T2HUSToRAAAIATY»ACY,
= 6 1456w AYT»fasAlasyY».
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§TA3YE- 3% éaA-Y wywhnynd t pGwlwl qugh thnfuwnpnuip, thnfuwnpynn b
wwhbunwynpynn plwlwb qugh hw)gwnnuip, vnnpgbimbju wwhtumwpwGGtn
-3YC Y»AU04aIUA, &3N»er3iTanasly ai Sar3U0aiUA:

TASYE-3URCY ! éAaA-Y hpwlwlwgbnud b wjpnujhG, pwphuhs ququuwnbph L
-3YC 63YO»NC BCYSASiaiAlasy:

§21ra-3%! éaA-Y Jwqiwltpymd b htqml L ubniywd pGulwl qugh
AY145Y&iUA, &3N»e1r3TanailA, ~aE31RaiUY & Ci0aiUA, 3a3Naiail ¢ N»0asT
utiniJwo  plwywl qwugqh wjumnququihgpwynpiwl JwjwGGoph L quqny
fcou=ianad &  -3%  W»03+4EA0  BTWACET»iY»AC  H»EYCIST3Y
R3N=-aflaiUA, CAST3Y30YalU  htnqmy nt ubniquwd  pGwlwl quqny
U»U»Y3Y»AC €A3e3ATaiUA —~ ECOUSTanaiUA, CYad»é Y3 STmal»U»Y3Y»AC
qugh  uvwppwynpnuiGtiph  wbnunpnuip,  topdwpynudp, Jupqupbpndp,
i»A3Yana- aluA - N33 130U - fiaiuA:

§2AUSTCAC - 3KUSR! eéaA-Y T3WST»AA4IU ¢ UsU»Y3RCYST3Y SAT31A3YIC,
-3YC E3AAC ~ ESANBTARAIUY»C, U»1T303T3Y, &r3ewU36» ™ +3(>» ChixfiC,
YhGgunuihG L wpymGupbpuy3Y  YR3YSTAAISY e33R0 1anaily»ic
SAT31h40AlA0VA:

821 TATN3YE- 3! eaA-y USTaidall ¢  SiTarisvedanr3(cyY
I3¢3(a0AlasYY»fi, CAzT3Y36Yall ¢ STralsU»Y3Y»i¢ NCUYST3Y  AYA36CT
i»fi3Yana- aiuA, T»EYCT3T3Y ea=3e3nTailY 46 R3N= - anTaiuA:

§7 &A3Y! éAA-Y CAST3Y36YalU ¢ N»04&0T - 3%C AY146YAIUA, &3N»e 3 TanasUA,
+aE3104UA " CA=04aUA, Jwquiwlbpwnud bt htnny quqh punGGhph
I»A3Yana-aly & 3 »er3ianailA, 3a3Naiall ¢ -3%3ICou3Tanu3y
T3(3YY»AC é3AuSTanaily»ic R3N=-anlailA, AYA36CT i»fi3Yaia-aly &j
Yupqupbkpnuip, pnipwGwonuwjhG fuwnGnpnG 3 31A45AIAIYA:

§PAZHI3BYC &%I-C 5-nn tGhpqupmyh Ybpuwlwnmgmd L wpghwlwGugniiy
VoLRasUSICY T7= - AAT SRESTSVAV»AC CR3TSYS064UA;
«GFuwquupwlvynpunwjhl hwdwlwpgh junmgynn opjtyumbtph mﬁophﬁmpUéﬁY:
NCUY=ATA CAz3T3Y306Yail  §p3(eaie- 3%=3ht! 67 A-C -3%3TASYEA4NT3(CY
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hwidwywpgh opjtijmbhph  hGwpwpmpjul L Juwwhunw] Ytpwlnpngquiwb

A3TICASTAIC - an13¢ailAY»hA:

sp2UeaseT2v2s_! 6~ AC T2e21256p20 g25g£00o50 °U.

- 7 3AY»T»ii»AC AYIN3YaR AddaiA,
- AYT»A&AIBY TYOA»YY»AC EafNainTA,
- EE314af TYOA»Y, AYT»Aa0AI3Y T 3fdaiAladYA:

Caytpnpjwl yunwjuwpdwb pwpdpwagnt)G dwupdhGl E PwdGhntiptph Cnhwlnip dnnnyp:
30.06.2009A. npnipjuip §D3(&466 - 3%3A1! 6~ A-h pwdGhntiptnb bG.

PISETSVC PIVAS &> TAAISY T363T345AAGYA C 1»Ué DD
LGtpqimhluwgh b pwluwl ywpwpbtnh Gwiwpwpmpjud p.
©fi"3Y 0010, D3Y/i38» TAAISY NAZA3i3T, T36313040A03Y
Tagy 2,

http://www.minenergy.am

§T=34AMAU! ~ 36 ~ SAV»WCASTSY AVT»fatlasvA
(€4iE36T3YC _ 3RYaAlady)

S4iE36T3YC _ 3RYaiAladY, u. @aeli= 117997, U3U»11CYC
+4a0. 16

http://www.gazprom.ru

T3YaY31ia3T3Y 13acCTst

«wyNnuququipnyy G GuwiulhG pwditmtp SET»A3 EYASAY»IRYE %Y»fcC! éAA-Y CiinY

A37I3Ya0 2800000 (»iilad UCECaY aiA N=dlasi N3%=f) N3 N3&3A3T 3Yi3V313Y
pwdGtwmniutpp, hGsp Juqind bp «Qwjlnuququpypy @7A  ix3AT31T T3YAYS1A3T3Y
T3ACH3(C 4.45%-A, I3x3éx»t , AYI»AalAI3Y pwdGhnmbp «Gwqupniy RRL-CY: TaAT3A0A
§D3(363YC T>YTHAYST3Y _»A8%CT3AC3! 7~ A-ail -ASYOi»E ¢ 12.03.2009A.:

«Kuwjlknuququpny 2L 11.12.2008p. pwdGtwmtiptiph wpwmwhtpp pGnhwGnip dnnnyh L

22.06.2009A. pwdGhnbtptph  wwpbwG pGghwlnp  dnqndh npnynudGhph hwdwdw) G
§p3(e4ie- 3431l 67 A TIYAYSLAZT3Y T3ACT A Yi3hmoi»t ¢ UCYS™ 316 658 361 276 DD
1A3( §p3(e4ie - 3%3it! 67 A-CY TA3U31AaAIBY 13T -wYial 48 963 895 501,5 PP 1A3U
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IYI3YST3Y 3il»0ai 9 741 151 N37 é»+3T3Y pwdihnndutph swpdwl shongny: Uwpdw G
-anT3A0A 8D3(36T3YC TH»YTRAYST3Y _»8a%C3AC3! ~ 7 A-aiU -A3Y6i»t ¢ 05.08.2009A.-
CY: 22.06.2009p. pwdGhwmbtptph wwptuG pGghwlnip  dnnnyp Ynnthg  hwunmwunjud
§p3(eaie- 3431l 67 A T3YaYS1ALAISY +—4a+4aEajAlasy N2009-1-p << hpwywpwGuywY

«wyNmuququpny PR pudGntptph gmguyp ~ T3YaAY31A3T3Y
T3ywhwwmy Gpulg pwdGbiwutpp wn 31.12.2009A.

200a6=T 2
—_ ., ~ s © A= = . %
ot e I13yaysm3Isyilsa¢oest |, 7
SAY» U »finh I3YaysSin=s13y
. . T3aCT3tail
V) N=T

DD (Y»A-»WCI30C
pluyuwa
a303AY»AiC
Y3E3n3naAlasy 63 333900 000 | 12 600 000 20.00 %
§qI3%anau! =~ A 253 324 461 276 | 50 397 784 80.00 %
AY13U»YA 316 658 361 276 | 62 997 784 100.00 %

AYT»fiaiAl3Y -ailaiy»aAl3yY AVIN3Yai O»1313RaUA  ~ SAY»T»i»AC  AYINSYaG
dnnnyGtph  dhol  pliwo Jdwiwlwywhwnjwonid, pwgunnpjuip (pw  pugunhy
hnwywunipjuwlp yopwptinnn hwpgbph, hppwjwbwgnid £ SGoptGGiph lonphnipnp:

TaluCo * asYC N» w13t T34%UA,
1. dwikpph Gnpnipl, TYOA»YY»AC E4&RNALC YSES- 3,
2. 2AU»Y @aieCel=3Y, TYOR»YY»AC E&RNALC YSES-3NC 1»03T3,
3. ©b»Y3 T3A&xE, TYOM»YY»AC EafNALC 3Y13(,
4. _UCWAC E3ihafl, TYO»YY»AC E&RNALC 3Y13U,
5. E&éCy A£e3(3Y, TYOR»YY»AC E&fNALC 3Y13(,
6
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AYT»fasAl3y AYA3C')(;'I' -afTaiY»aiAl3Y O» 13 13AauY Qﬁ3'l'3Y3c')YéﬁU ¢ TEE=31an
TYOR»YA: AYT»A&AISY 1303aiAl3Y N1 N3UST»0: 206 USAUCYY»AA T3HUST»RAail »Y
AYT»fiaiAl3Y ~3AY»I»fi»iC AYIN=3Yain A&laiC — AYI»AaiAl3Y TYOi»YY»AC EafNi1C
ananasuY»ic T3w3hasuA;

§p3(e4ie- 3431l 6~ A T3naaiAlasyy a6YC N»um 13t T3HUA.

1. T3i»Y T3A3&» 7 13Y, 130340A13Y Y3E=-3N-FE31an 1Y0fi»Y,

2. 2Y=vAC 4 UCRSEETC, T SAAISY Y2E= - 3C 10212,

3. ©Ob»Y3 ~anait 3, 1 3hdaAl3yY 3v13y,

4. Z2E»083Y1A T»AYIAT, T 3A3a0AI3Y 3Y13(,

5. ~afce Tlastasui=3yY, T 3haasAlsyY 3v13y,

6

2047 Paié»+(3Y, 1 3niaAl=yY 3v13U:
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«wtmuququpny PLL Phqltup wpympGbph L qupquguwl ybmupbpjwy
10> 1304A040Y Y»ii

“YST3Y -3YC Y»ilfiaill -~ CA=064aiU
TYST3Y -3¢ 6436U3Y 1CY3UCT3Y T3a031 ¢ P3(36T3YC D3YA3&»atAlasyadl
1CAA0 AYIN3YAI YW »E3T3Y iCx3TC, TYT»EaiAl3Y %31 - 360U3Y T»Ua»AC N»T: TSAT31
NSUSRES3ANBICY yCYIYE3TYT»E3T3Y x-Y3A3UC N»1™  i»ficCY »ATal 3ACY»ACY
Qwjwumwnd wpdwlwgpjud winbuwlwl waynuip hp puguuwy3Y 3Hhi»04a0A0185YY ¢ AdO»E
plwlwl qugh uvywniwl owywGtph Yypw:
2009p. pwlywl qugh twnwjupupiwl owjwp hwlpuwwybnmpimb Ypdwwnmyty £ 19,7%-at
" T3%U»E ¢ 1809,3 UEY. E.U" 2008A. 2254,4 UEY. E.U 1CU=6: ~YST3Y -3¢ ¢A3eU3Y 1313HA
2009A. T3%U»t ; 1661,88 UEY. E.U, CY3A 20,3%-ai &3T3é , 2008A. YailY 06&i63YCRCO:
{wiwuwphwjhG shnndGhph Guumdwdip wowyb) qquyniG b6 tnt) funpnp wpynmiGuptpuywd
dtinGupynipjniGGtpp, hul npu htimbwGpny® Gpynh EGtpghwnhly pGwquywnn:
2008-20094A. - 3%365436U3Y I3i3tY»iY puwn fudpbph /UEY.E.U/

T2%3643nnn fudpbn 2008 2009 +- %
“Y3T3a0AlasY 589,46 553,22 16,1
%Y »fi - »'I'C'I'3 607,37 365,87 139,8
UpnyntGwpbpnipyncG 368,81 260,31 1294
“la6e» W 3ICY T3HUBT»AAAGAIA0YY»fi 35,69 35,68 10,0
2qE0T 343,94 305,57 111,2
2(E 140,93 141,23 10,2
AY13U»YA 2086,2 1661,88 120,3

2009A. AYA=0604U AYIN3YaIR -3%38436U3Y 1364013104l - 3%=3843640Y»AC

wnwpptin  fudptiph  JwulwpwdhGGtpp npny  swhny thnthnjuytyp GG: Opuybu hhdGuwywG
quqwuwuwnpnnltn Wimd G0 pGwlysmipnilp, LGopgbnhjul, wpyniGupbpmpmniip L 291EOT-
Y»fiA, €3T30Y -3%=38436U3Y Junmgywopnmd pwywluwGhG GJuqgh] GG EGhpghnplugh L
wnpryniGwpbpnipjwb Ynnihg qugh vywndwl mbuwlwpwnp YohnlGhpn:
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2008-2009AA. - 3436436U3Y 1364ioi=IuA
TE212A37 I8C6A AVNIZVaon
Ea36U3Y I373EC U»g, %

1=Squuwuwnnn fudpbp

“Y3T340Al4a0Y 28,25 33,29

%Y »f - »TCIS 29,11 22,01

UpnyntGwptipnnipyncl 17,68 15,66

“adc» W 3ICY T3%UST»AAAEGAIAGYY»fi 1,71 2,15

29EOT 16,49 18,39

2(E 6,76 8,50
100,00 100,00

P3Ri»Wal W34l (Y»ii-»wCT3aiU -3%C 6a3eU3Y IST3MA Yi3hwt ¢ 241,5 UEY. E.U-4T:
JwiwpuwphwjhG wGntumpjul b9 GYuwwynn pwguwuwlwl vhwnndGaph hbwmbwlpnyg
TAx3Ti»t »Y D3(BEW3YC E4RaR wpryniGuptpuwlwl dtnGupynipmiGibnh wpmwnpnipjuwl
owyuwyGtpp, hGsh wpyniGpnud £ 2009p. wpdwlwqnpyby L wpyyniGupbpnipjul ququuuyuwndw i
I3i3(Gkph Ypswnnut: Wyuwtu, 2009p. pGpugpnud wpngniGuptpnipmiind uuyunyby £ 260.31
UEY. E.U pGulwG quq, hGsp 108.5 UEY. E.U-4T &3T3¢ ¢ 2008A. 6&3¢U3Y 1313(C0:

bis; Jopwpbpnud pGuwlsnpjulp, wyw wjunmbtn Guuymd b ququuuyuwniwl Ypdwmnid
6,1%-ny: Ujuyhuny, pGuysnipjnilp dGnid L hmibdwmwpwp uymb quq uywnnn:

Ququuuyuniwl vy qquih dwulwpwdhG mGhG UARLBU-Y»AA, anayo TaduCo 2009A.
AYA=06040U -3%C 683é6U3Y I313fA T3%U»t ¢ 305.57 UEY. E.U: T»ficCYY»Ace Taduco %-3C
ququuwwpmin  wwjiwliwynpyuwo L plwjwl qwuqny wpfuwwmnn QOndhphﬁwY»ﬁQ
AT3U3Y3TC 3xaf:

2010A. 3&ACEC 1-C6 P33 3Y4AIU Juwdwnynn pGwlwb qugh uwljuqihpp pupdpugt bG:
20e3T3Y UCY4™ 10 N3%. fu.d. pGulwl quq 0-T3-an1a0 é236a0Y»AC N3U3h 63NUBYixE ¢
N»03f 63T=3-CYA. 132000 A3 843¢i=31 lain=303Yalasn N3%3A fud. pGulwl qugh
N=U3a" YSETCY 96000 1A3UC +aE3f»Y: 2063T3Y 10 N3% hud. L wyth plwlwl quq
uywnnn pwdwnpnGiph hwiwp, 3NU3Yist ; N> 03E 63T3-CYA. 243.13 20U 143AicY
N=U=3mAtp npuwd hwqup fud. pGwlwl qugh nhdwg' Y3ETCY 215 2@U 14:3ACY N3U3hA»0

153G +4E 3fi»Y:
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TTan1a5Y»aAl3Y NCUYST3Y yCY3YE3T3Y §ai03YCRY »ii

BCUYZI3Y yCYIYEST3Y Gaio3YCBY»AC 1CY3UCI3Y /UEY. 1A30/

2008A. 2009A. _CY=UCT= %

2ATSLABYNC, SAASYUY»AC,
SBES_I_\SYL‘{Y»ﬁC,jgégUé@AUé(N)YY»ﬁC 106 557 114 221 7 9%
CA=040UCo N=E44lA

~ ™ . - g
vaow b=2Naolh (1Y=¢) 4590 3302 28%
B +1 %
V46w STHCTV»h 329 015 332317 ’
32 347 77 106 +138 %

AY13U»YA A3AT314R40AI40Y Y»f

P3Ri»wal W3hall AYI»AaiAI3Y CA=04a0UCo N3eailAA 3x»t o 7,6 UAL. 1A3UAT:
AYT»AaiAl3Y %asnr 3'I"I'(;I'Y»ﬁA 3x»f »Y 3,3 U1 1A3UAT: UBEA4AT T3A13 N3BUsU3T %aiTr
R3N&UAC TAx3TaUA &3U3Y3Tani=31 ¢ N3Ri»Tal T3hal -3%C CASOU3Y T3T3EY»AC
Ypswwmdwdp (20.3%-a1), CYa&»é Y3 2009A. PP T~ -C Ta0UC6 NAZ&3A3Ti=1 20U 14(3//bD
1A3U UCeCY =aE3mA»UC 3xai UCYd™ 363 PD 1A=U (2008A. 2@U 14=3i/mMP 1ii=U UCCY
+4E3AA»0A »0»F ¢ 306 PP 1ii3U):

ASATSTanaIAlAVY»AC 3x, CYah ASIUSYSTARTST ¢ EaRAR -3%3Vofi-»TCT TA3-AnAC =
ququwphiugiwli n ququiwnwlwpwpdiwli GopopnuiwghG opwqptph  hpwlwlwgdwidp
NSRi»ral T3hall -34%C ea364aiUCo -aiU=3a3(CY 1ASU3T3Y Naeu»fiCc TAx3TU3Y

A3(U3YY»hail:
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UCY3YE3T3Y iCx31C - Y3374l — -anTasy»aiAl3Y yCY3Ye3T3Y 64i63YCRY»AC
i»fitadTasAlasy
Cwhmpwpbpmpjul -4AT31C6Y»A, 2008-20094A.

Cwhnipwpbinnipint G 2008A. 2009A.
130wnph whnipwpbpnipincG (Profit Margin), % 4,3% 3,1%
21w CiY»iih pwhnipwpbipnipyniG (ROA), % 1,3% 0,9 %
Utthwlywl Juwhwwih whnipwpbpnipinild (ROE), % 1,4 % 1,1 %
Lbpnpywé uwhwnwih whnipwptinnipniG (ROIC), % 1,4 % 1,0 %

2009p. ywhnipwpbipnipjwb qnpowyhgGhph waynisp wwydwGugnpy 31T ¢ AYT»Aa0AIBY %ain
2whniph Ypdwwmdwdp, hGsh Yypw wqnly GG 2 hhiGwlwb gnponG. wowohlp' pGwywl qughp
§836USY  TSTSEAC  %-SiC  Tixswal &3WUSYSianisi  NSUSIESARSICY
JOYSVESTYI»63T3Y  x-YSASUAT ~  D3ISEWSVC  wYi»8ahlSY 1A= i»cCice
3YLi313A041, " »ATRA[L 2009A. D T~ -C 20U 14F3A/BD 1A3U UCeCY —~aE3AA»UC 19% 3x
2008p. hwitiwwmnipjudp:

(CY3YE3T3Y I3J4iYaili3Y - aAT31C6Yri, 2008-200944.

UCY3YE3T3Y 3YT3E&AIBY -anl=31Co 0,9 0,8

Muwpuwynpnipjncllbph hwpwpbpwygnepnilp
E»+313Y TBACT3ECY 0,1 0,2

T3HW3THAAAAIBY yCY3Ye3T3Y T3(aivatAl3Y T3f an=3-aily 6aio3YCRY»fico
yCY3VYE3T3Y SYISEAAIBY -aAT3TCOA™ ubthwlwl Ywwhwwih hwpwpbpuygnipmniGp
AY1N3Y&R STWCIY»ACY, afA pGmpwgpnud b PhGwluwlub wiywnmpjub wunhSwip:
§D3[@4ie - 3%3f1! 67 A &3i=-304U unjwy qnpowlgh wpdtpp pwjuluGhG pwpép £ »0»E
2009A., CY3A T13(aiU ¢ 30Y U3eCY, afii §p3(eaie- 3%3ht! 67 A -aflaiy»aiAlaiYA NCUYST3YaU
yCY3YE3iafint ¢ é»+3T3Y UCcaoY»fai: QGujwo 2008p. hwittwwmmpjudp 2009p.
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§D3ledié- 3431} 6 A
T3A» I3Y N3Bi» 1 T4040406Y 2009

yCY3YE3T3Y 3YISE&AIBY -anT3T1C0A Yisht ¢, CYEA &3WUSYIiani31 ; Fi=3064i0Ca

wwnpunwynpmpjniGGhph Ghipgpuydwdp:

AASBGI»ECAGAIBY 6Ai63YCBY», 2008-2009AA.

AASGI»ECa0AIa0Y 20084 20094

AYA36CT CA36T»ECAAIBY -aRT31Co

2fi3. CABOT»ECA0AIBY -aRT3TCo 1,7 1,0

“363A03T CASOT»ECA0AIBY -anl3TCco 0,75 0,18

2009A. 3é3¢CY TCe3UIBTC  3ntlasYuy»fai §p3leais-3%3fi1! 6~ A N3Ri»TRCEA
hwdwpymd t ppwgytih, L pnnp gnpowlhgGhpG ¢f NBUSESTIEE3YAU »Y AY1&Yi31
Yanu3Y»icy:
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sp3eais- 3y3il 6~ A
T3 I'3Y N3R1» 14640457 2009

N3%3Y»fi-»1CT 173 - finf

2009A.  -fixA»  BIBATIE  »Y  EASY-DI(BET3Y -3U3T3AC  qnpowpyiwdp
aslusy=siani=l  p3(3er3YC  -3%3TWAsYsdanr3icY  N3U3T=3h.¢ Avis(vusy
SREST3YOUY»AA: U6 pnyyp uw pupdpugll] ququiwmwlupupiwl  hniuwihnipymYA,
plnujih] pGwlwl quqh Swunwlwpupdwl phunpuughG puqui L 3&3NAT»E »fAlHant
T»EYata-C3T3Y UATn0A D336 r3YC D3YiA3a»raiAlasy:

Uwwnwluwpwpynn pGuluG qugh 1CUB6 1x3AaUA »YASLATAU ¢ CASTIY3OY»E §-3%
LityumpwiGbpghwjh nhdwg» uljqpnilpny: bpuwliwlwb qugh oquuwgnpodwdp
YETHAS Y»A-C3IC  SATS1AAAIAIYA YIEST»éiall ( PP 3éT13  a%l-»iC 3%W3T
NaratAlasYY»iar, CYad»é Y3 R3N=3-4flU3Y YSE3T»éia0d »iTal Yai tGhpqupnyGtpny
Of"3YC @%l-C T PABWI3YC a¥%I-C  NkanaiAlasYY»fai, anayu qnponn tGhpqupny»ico
363YOY3Y3£40 »Y wnwyt] pupdp wpnyniGufbnnipjudp:

2009A. AYA=6046U ququinpu GuwynpuuwihG hwiwlwpgh Yytpn6)jwy Guiiwgdh nipnnipjudp

T3T30T31 13ACTSE Y»A1AaUY»AC T3 T3EA T3%U»E ¢ 5 620.8 UEY. 1A3U:

Guquiwnwjupupiwi nbdhiltph jupquynpiwl b pGwysmnipjuib m wpyniGwptpuwb
opjijmGtphG 3YIW3Y- = 3YAYST -3USUSTIT3A3AUSY YAST3T4ai, (Yadre Y3~
hwpgh  wnGhny  pwpfulU3Y  63Y6C é»ACUBICY A3ASU»TinhA, 8O ™3Y  03030C
-BHIUSTIT3ABAUBY NBUST30-C %31-36040U! TA3-AC BACSYSTY»AaiU 2008A. ETET»E ¢ fi
©f"3YC 03030C 17 T-4-C (ququpwtuhs Yuywa) RCYSASAaiAlaYA: @i 3Y u3030C 17 T-4-A
(whiwqony Gwhwmbujwo L npuyybu wihwnwluwl ququpw)tuhsy yuywG' 120,0 hwq.G.03/dwd
SAT31Aa0wlw Gnip judp:

P3Ri»Tal ASUSY3T3Riic3Yail 917 T-4-A 83N=- &R 1USY ; N3YOYint: T3(3YC AY1N3Vasn
2il»0A, &3U3Y3 - N3US03(Y, T3%UxE ¢ 2190.8 UEY. 1ii3U:

P3(3ET3YC DIYAZ&»TAAIBY T3éE3T13Aa0AI3Y ~ §3%anal! ~~A UCC” 2006A.
ETan3-nixt (i N3U303(Y=-cA, N3U303(Y anc §p3(eaie-3%3ft! 6~ A-Y dtnp b php»t
PASHI3YC @¥%1-C 5-nn LahpquplaTC 3TWCTY»AA! 1= RCYSASAATAIAIYA ™ SALCSTIY3040UA

ST3AWCY NBe0Y»tal A3 anatAlacyY»narf:
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sp3eais- 3y3il 6~ A
T3 I'3Y N3R1» 14640457 2009

EGipqupinyn whwgnpodwl hwGdGhnig htnn «wjkniuququpnyy OLL Juwwhnyh
STTASSATSIAUY NS(TST3Y RATT3(C %- 3EC U=eA ~ NY3fizTanaiAlasy Tewr3Y=3 U»I36Y»E
ETHASY»A-C3(C SATSNSYUBY 1S T3EY»AA 1»AC N3A"3Y »ATAY»A:

2009A.  BIAAYSTi»E  »Y  DASKISYC-5  (Y»A-3NBUSLCAC  RCYSASAajAl3Y,
wnnhwljwlwgdwb L ququunipphGuwjhG hwiwlunpgh GipnpiwG ninnipjudp
SRE3T3YAY»AA:  URIST  A3U3Y3T3(E7 3140 wfju;  nupjudp  Gumwpud
SRE3T3YUY»AC AYINSYAIR SAA»UA T3%U»E ¢ 81.6 UEY. 20U 14E3A:

U»fitAaiu=(CY - anlasy»asAlasy
§p3(e4ie- 3%=3Mi1! 67 A Y»A1AAUSICY U030 T3YaAlAiYA CAST3Y3014iU ¢ N» o (3¢
NCUY=T=Y 4i0046Al40YY»RaT.

1) -3%3TASYeAanr3CY NSU3T30-.
= U3(fai03(CY - 3Hh3T3i»iC RCYSASfajAlasy —~ »AST3Y - Yail,
* UpngjuGh GUMY,

2) ququpufudwl hwiwjupg.
* quqghbhugnud (Gnp ququpwfuiwl hwiwupgh 2hGwpwnpnipniG),
*  ququpwfudwl hwiwljwpgh YepuGnpngnid b YtpuljwqGadu,

3) -3u3(CY NBUSICAC »YAST36416T3 10
= pGwlwG qugh hwpy3éU3Y NSUST3A-C 3ALC3TI3Y30640U,
= Yai T»EYCT3(C " w»EYata-C3Y»AiC Y»fliiadl,

= R»YU»fiC " RCYABAIAGYY»AC T»ASYaRa-aiu, AYLE3(YaiU, i»A3T3Y-Yail

SA1CIT3Y3040U,
= U»U»Y3-ukjuwGhquGhph L wipwGuwnpumwjhG shengGliph dhnpphpniy:
2009A. AYAS6uaill  -3%L3TRA3YeAaNT3ICY -3L3pup EU3Y  N3UST3A-»AC

IAST2640603Y, SHC2T2V26U3Y ~ 43A-360U3Y, (Vadwe V=" -343(CY N2USMCRC =
Y»fitfaiU30CY TAS -fi»Aail T3W3AT3T Y»iitaaslY»AA T3%UxE »Y.
. SRETRSVEAATT2ICY N2UST12A-" 43 UL 1720, 47C6 1.2 UEL. 2720
UpnyjuGh @UMNG-C N%aR&AIAYY»AC SA1C3TIY36U3Y U3¢,
* ququpwpudwl hwdwyuwpg 9.5 UL, 1A3U, &AC6 1.6 UL, 1fi3U
-3B3YCT36U3Y US6al (pudwlnpnG»Ac ATS03Y3TC 3x 22400-41), 2.0
14
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T3 I'3Y N3R1» 14640457 2009

UL,  1A30 -34%3puphusiwG NSBUST3A-C D»AST»031A0U3Y
i»A3Yana-U3Y U=eai, 5.6 UEAt. 130 3YTIrT3Y-aAl3Y NSUSTSi-»AC
(BHL3YRIY3(CY 63A0x»A) Y»A1Y&U 5.6 UEAL. 1A3U:
= C3EITRIBYEAANT3ICY NSUST3A-C I»AST3eéai0ail —~  AYS(vaw
5.6 UEiit. 1A=U:
2009p. hniGhu wduhlG «dwjlknuququpny CRL L KfW pwllyujhG fudph dhole Yhpyby L
»ATSABASUT» T +4E3é64AI3Y N=30303(Y=-CA, anai KfW-Y §p3(e&ie-3%3a1! o~ A-CY
TASUS»tad ¢ 50 000 000 (NCeasY UCECAY) »ihalCy N3UBfA»u 1aE3AC »AI3AZASUT»
+—aE3¢aiAlaty: ©AE3¢aiAlatYA WASUSIAIE ( Y»ALAAUBICY TA=-fA»AC, UBeYSTan3ane
3YIW3Y-QAIBY  NBU3T3A-»AC  Y»AU3Y ~  UpnyjuGh QUMNG-C  NyarasAlasyY»fc
SAICST3Y30USY USEAT VoilfalUV-iC yCYSYeSTanUsy VASTSTal: OaES6aiRlisy
- 46U3RA TABUSLAT»EA0 ¢ 4 TABYRAT (NBT3E3A353+ »Al40 W3iT3 AYA306040U):
16.10.2009A. DD yCY3YEY»AC YSE3A3naiAl3Y ~ sp3(eaie- 343! 6~ A UCc™ TYUi»t
¢ TSAT3(CY &3U=3Y=-CA, anai DD yCYSYeY»AC YSE3n3iaiAlasYA sp3(eaie - 343! 67 A-
CY WiASU31fist ¢ 40,000,000 (U=é3e4dY UCECAY) 20U 143 -4USAC T3A1" 6 3UCe USAU3Y
ASUT»Tal, 11% T3i»I3Y Tralae3thaliai: sp3leaie-3%=3n1! 67 A-C Ta0UCo T3ATA
wipnnonipjudp dwiltinhg pnin dwpyty £ 16.03.2010p.:
26.10.2009A. §p3(@4ie-3%3it! 6" A 7 N9 «QGuqupnipwlly PRC dhole YGpyty t
»ATSABASUT» T 13A130CY N3U3030Y=3-CA° 40,000,000 (U=3é3e4iY UCECaY) 20U 14E3ii
-a8U3AC 3+4af, 9% T3i»T3Y Talae31nailoai, 7 T3¢ U3AU3Y A3UT»rair i3aAT3(CY -CI

s~

huy thwunwgh pwdwGnpnGph  pywpwlulp’ 596353, CYAA T3hUail  NY3hA3ian
pwdwGnpnGtph 86,2%-A: 2009p. plpugpnmd ququpwtutiwl hwiwlupghG GG Shwgh; 22398
pwdwlnpn:
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eCelI3icy -anlayy»n

EYid»e O3YI3631 TI3WUST»idasAlasy, 3(Yar»e  8sb3(eaie-3%3i1! o~ A-Y Ch
4 1

gnpontitimipjwl pGpwgpnid wnlsynid £ mwpptin nhujwjhG gnponGGhph:

eTan” Y»Al3(306iail »Y AYI»A&AISYY 3éYiiad 3é3i»f T3f an éCeT»AA, anavu,

63130y, &Y T3pnn hwiwpdt] wdpnnowlwl U Ghpwnt] pnnp  hGupuynp  wyuqu

H3f - 3645UY»AA.

1.

gp3(e4ie- 3431l O A yCYIYEST3Y  -ailaiy»aiAl3Y  SAasyay»iy (3a»eé
T3Ei=1aiAlay aiy»Y pb N3YA3CY 1=3é3(aAlacyY»hA T3fi-=iafad N=YO0Y=Aa04aic
Taduco CAsT3Y=361a0 pGulwb -3%C é3T3-Y3(CY u30303T3VYaAlaivco: Tilst
UB03UBT3YAIAIBY +a+-aEaiAlaiYY»AA, afaya T3040 »Y Yi3h»oY»t plulwul -3%C
T30 AYT»AaiAl3Y  1363(a0AlaiYY»AC  &3T3-Y»fiA, T340 »Y p36363p3i
BYIRBLIEYIE AVT»Aa0AI3Y yCoY3YE3T3Y iCx3TC i3, CYAY CA N»fiACY T=nald ¢
13¢Y3f §p3[@4aie-3%3it! 67 A A3AT3Talé»AC Y»A1iaiU30CY an3TC Yi3k»oU3Y
A3Tx3¢é: é3T13(Y 2000A. AYA3060aiU AYT»naiAlaiYA aC 3éYai»t 3(e éCelc N»T,
S»CY" 2009A. 3AACEC 1-Cg pwlwl qugh uwljwqGhpp pupdpwug»t »Y:

Pail3I3T3Y €Cel: ©ATAC WYI»e3T3Y A3U3YY»AC 3TASAS0aUA T3ma0
pwgwuwpwnp  wlnpunwnlw; Caytpmpjwl  whmpwpbpmpjul  Jpw:  UjGwhup
-aRTaYY»i, CYAACECU »Y -Y3xA, CAZT3Y »I3UaiwY»AC Tix3waiUA, SAnr3nlailiAc
thnfuwpdbpp, Jwpnn GG hptlGg pwguwuwluwl wqptgmpynilp pnnlh; CGYGpmpjwa
-anTay»aAl3yY ii3:

§p3(e4ie- 3431l 67 A -anlaiy»alAlaiYA pa3T3Y -3%C Y»ATAUSY afannail ECer
Jwhuquwd b wmwupp»f yaie-U3Aan30CY CAz313a0ajAlaiYY»ACco ¥pG3T3Y ™ I»EYa-»Y
S0»UY»fic 7 WSABISRACY3ICY U30303T3Y  CASICx3TC  I3TASAS604UCH
WSEYSTan3a»e” T3A3YOCT »AlAY»AC T30 -3% 3AW3N3Ya0 »ATAY»AC T3U 3(1
»ATAY»AC ~ DB(BEw3YC UCe™ 030303T3Y ~ WY »E3T3Y N3A3p»hatAlasyY»ic
1313750400, E%aiU, A3 T»a3uU3T3Y  -anla0aiAlasyy»id  — 3(EYe:  0U3Y
CHB12A0MAISY ¢ RSlw -3th TNSV-»6VC AVIsA&AISY 140UC6 D3l=ew=Ye
P3YAZ&» W aiAlasY pa3T3Y -3%C Y»ATAUSY E4GAY1aWUSYA T3U 63NU3Y3+3TUSYA:

313y N3AT ¢ YR»E, i YUSY GiZ13A04aiAISY ¢ N30 - 3ta 1»&0480U T3ix3A3UT» T
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N»e3YT3ha0 301 EY1ICAA U3eYSTCan»Y Fali31 T3i»C ¢ N3U3h»t, 0U3YC af
AYT»fiaiAl3Y Ta0UCo URT3&»é anas31c u3Y3TaAl3up -3% ¢ a3»er3ianiail
UpnyjwGh &3N»6Tr3a3YaiU:
YBT3V .3UC VAIAUSY &ATVAND §DSIS4ie- 34311 6 AY USTSTSASAVHAC
AYTR&AIBY ECET é3NU3Y=3+3T NY3iA3TanasAlasyY»i a6YC: UUSY TSET=145A0aiYA
UST3T3A3AY»ACo a3naiy3Taill ¢ anaR=31C éCel»i’ T3Ai31 N3U3431T3EE3Y
UCCA» T 3T3Y, -»A3T»Ei3T3Y ~ 3 a3U3Y=3-A3(CY +—a+aEaiAlasYY»ic N»:
é313ly, N3RiC 3¢éY»fai USTITI3SASAY»AC —~  AYI»AaAl3Y  UCg™ €13
SAET2ATSTOAAVA  VAV=T=  WRACH-ACY VUSY  6&C6TC ¢ N=lw -2
N=i3Y3TaAlaYA —aod ¢
2AT3AAASICY éCeT: PP-ail 1A3UC <4E3AA»UC T3U3YaAilY»AA T3ha0 »Y
puwgwuwpwn wqpl]  «wjlknuququpny  ORL  gnponiGhnipjuG Ypw, pwlh np
AYT»A&AlaGp pGulwG qugh nhiwg JSwpnudGinG hpuluwGuginud t UUG gojupny:
2009A. AYT»naiAlasYA 3éYai»t ; i»AA YRTST &CEICY. U3EY3ian3a»é, 2009A.
AYA=06040U 20U 14E=30/PD 1i3U ~aE3AA»0A 3x»f ¢ Radfic 25%-At:
. DP-4iU TARAAR3TCT &3N3 TaUé»iC RAT3Y 1»€7¢ - TYTal ¢ T3%USTARU3Y +adktaiu,
p363T30aU ¢ 3le -aflcuY»AC 3TWCi »AlAaAt3(CY BRAIT3Y: D»1 38»é,
AYT»fiaiAlasYA aC T=fa0 »ASRE3Tafn»t, an CA TaduCo Aa03ATIST A3Aw3Tralé»nA
Y»A1Aa0Y»AA 63YT=36=31 &3NC T3ha0 »Y CAS6Y»E Chi»Yo N3U=3i R3N=i»T -Vai:
EASOT»(aiAI3Y  €CETC  3EWCx3YA  Yi3Uh»OY»tad YAS3T3Tai  AYID»iaAl3y
ASAT3Talé»NA 04063 Ti=1 »Y 8U3é130 (il»ué 2AU»YC3! ~~A-al - 32

asir3ralé»nai yayr3(CY pnpuwynud T30 314l »Y A3AT31ChH - Y3YRAIUY»H:

17



sp3eais- 3y3il 6~ A
T3 I'3Y N3R1» 14640457 2009

AYT>A46AUBY N» 13 - 3 NY3A374i %3A- 36U3Y YISA3-CA
2010A. §b3(e4ie-3%3i1! 6~ A-Y R3AaY3T»E40 ¢ Cfi -anlaiy»aiAlasyy ai %3f-364iUA
N n™ 03t 450040A045YY»Rai.

> “Gwlwl qugh Ghipypiwl L pwpluiwG nppunni: USE3T»Eiall ( ~360306C

wjwpunly  plwlywl quwgh mywjh plyuwylGiwb  opwaghpp:  Gwqwhwdwihph
»AST3Y-YAUA ~ W 1r3-3 %37-304U0Y a001=31 ¢ ECY»fa0 T304y —~ 3Yinw3Y-
-3Y3USTIT3ASAU3Y 3&3NATUSYA ~ TaRae rY»AcC Thix3TUSYA:
> 343 Y»A-»wCl 13 -fi»AC afafnail: TI3%3:Y»A-»wCT 1i3-fA»AC Y»fitAaiu3(Ccy
+&bE»AC CAST3Y30640U:
WA YRIZT &A1 Y»AA Y»fi3€aiU »Y N> (13E Y»A1AaiU3ICY TAS - A»fiA.

o  343TASYEAANT3(CY NBUST31-C %30 - 304U

e  Ququpwtuiwi guaoC %3f - 3645U

e Upnyjubh GFUMNGU-C i»iST3€460400 ~ SA1C3T3Y30640U

e Unp p3A3Yan1Y»fic UC364iU 63Y6CY

o T3L3TASYEAANT3ICY NSUST3A-C AVLE3(YaiU

. BAZGAOAC SVIVSV-&AISY =83fATU=Y VASTSTAT SW=VRaVRaY2(cY
E3MiU»AC T»031hasU

e nuqnui 5 tGpqupnlh ghGupupnipmiG b wpnhwlwGu6aiu:
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«wkmuququipny OLL
Swpliljwl hwpbunjmpmi 2009

LGUNUYUNUTL UULPURLLELE {USSULULNRE-83NRL

Utip pujwgn mbintijuguwonipju hwidwdw)G® phlwluwljul hwpytinnipnilGtpp
Gqppw U jhwpdbp  dlmy wpunwgnmd - GG CGYEpmpjwG  wlmpyGeph
upunwinpmpymGGtph, $hiwGuuljw YhGwhh, Gywimwmbbph L dwpuubph hpwlu
wuwnltipp, huy unwjupdwl dwpdhGitph wwpbijwl qlnygp G2qphn L jhwpdtp dlny
wpumwgnimd £ CGYGpnipjwib plighwGnp h&wlyp, Phqltiuh wpnymlpltpG m qupqugnuip
L Gbpwend ©owyG hhdGwlwi nhuljbph Ghwpwqhpp, nph htin welsgty Yud welsynd &
CaybpmpymGp:

28 wuwynhih 2010p.

bwplili Ywpuwbm i

Updtl Mbwhjwi
Lujuwwwhwlul hwpwndwb Jupsmpjui wlin-

qriuwgnp hwwuywh
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